Peter’'s expenses during 2016/17 zrz:

No 5 No 17 No 27
£ ¢ ¢
Insurance o5 o5 200
Letting agency fees _ _ 100
Repairs 300 40 -
Redecoration - _ 500
Curtains 130 _ _
Washer-dryer - 500 _
Dining table and chairs = 350 _

~ No 27 was in a fit state to let when Peter bought it but he wanted to redecorate the property as he felt this
~ would allow him to achieve a better rental income.

The new curtains for No 5 were replacements for old curtains. Peter sold the old curtains for £15.



| - ithout a dryer. |f p
ng machineé Wi Cler

nine without a 1Y% i ds. Peter had not preViCUSlY provided a dining tablehaeng‘d\

chairs in No 17. | 5 of £300.
ness loss in 2015/1
UK property business

What is Peter's taxable property income for No 5 No 17 _

2016/17

Accrued income 6,000

12 x £500 9,600
12 x £800

8 x £750

anesSuSr:ance (250) (290) (200)

Letting agency fees (100)
Impairment loss (irrecoverable rent)
3 x £500 (1,500)
Repairs (300) (40)
Redecoration (N) (900)
Replacement domestic items relief
Curtains £(130 - 15) (115)

Washer dryer (limited to cost of washing machine
without dryer)

Dining table and chairs (no relief for initial
expenditure)

Property Income 3 8?5 ¢8181§(5)) ’5’2”66

Total property income 3
Less loss b/fwd 17,870

Taxable property income for 2016/17 __@_Q%)
17,57
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